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Areas included in formal risk assessment process

Operational risk

Compliance (laws and regulations) risk
Financlal reporting risk

Strategic risk

Security risk

Fraud

Currency or treasury risk

Trade credit or customer insolvency risk
Transactional risk

Reputational risk

Business ethics

Tax risk

Technology risk

Competitive risk

Pricing risk

87
86
85
79
78
76
75
75
74
73
72
69
66
63
61

Q: Which areas are included in your company’s formal risk ass essment process ?

Percentage of all respondents (441)
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&

Assess and manage 1T risks
that satisfies the business requirement for IT of
analysing and communicating IT risks and their potential impact on business processes and goals
by focusing on
development of a risk management framework is integrated in business and operational

risk management frameworks, risk assessment, risk mitigation and communication of
residual risk

is achleved by

* Ensuring that risk management is fully embedded in management processes,
i [y and externally, and consistently applied

= Performing risk assessments

= Recommending and communicating

and s measured by

= Percent of critical 1T objectives coverad by nsk assessment
= Percent of 1dentified crtical IT risks with action plans developed
* Percent of risk management action plans approved for implementation
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